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CYCAS BOOSTS ITS FINANCIAL DEPARTMENT WITH NEW CFO, PETER HABELITZ  

As Cycas Hospitality’s expansion across Europe continues to gather pace, the hotel management 
company has appointed a new Chief Financial Officer (CFO) and invested in its finance leadership 
team through three additional positions. 
 
Peter Habelitz joined Cycas Hospitality’s Executive Team as CFO in December, with additional 
responsibility for Information Technology, and brings more than 15 years’ commercial finance 
experience to the role. 
 
Peter joins the fast-growing Cycas team from Penta Hotels where, as Vice President Finance, he led 
the hotel group’s financial function and was instrumental in improving performance and helping to 
navigate Penta’s M&A activities. Prior to that, Peter spent three years leading the global financial 
planning and analysis function for Lufthansa AirPlus Group and eight with Deloitte Germany, 
coordinating their financial audits and supporting their transaction services. 
 
The additional new financial recruits to Cycas’s Amsterdam-based team in recent months include 
Gustav Tuvesson as Director of Finance for Hotel Operations, Miyo Okuda as Development & 
Corporate Finance Manager and Kateryna Blom as Consolidation Controller. 
 
Announcing the appointments, Matt Luscombe, CEO of Cycas Hospitality, said: “Peter’s experience of 
leading the finance department for a large, pan-European hotel business is a perfect fit as Cycas 
continues to grow its European footprint. Following the appointments of Peter, Gus, Miyo and 
Kateryna, we have added four nationalities, eight languages and a wealth of professional experience 
to Cycas’s finance team. 
 
“With the right leadership now in place, we can accelerate our strategy to build a best-in-class 
finance, technology and business intelligence capability that delivers even greater value for our hotels 
and owners.” 
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Notes to Editors 
About Cycas Hospitality 

• Founded in 2008, Cycas Hospitality is a pioneering hotel management company on a mission to 

make its hotels the best places to work as well as stay. 

• Operating across both the extended-stay and mainstream hospitality sectors, Cycas has 4,285 

suites and rooms and 27 hotels open or under development across the UK and mainland Europe, 

of which 14 are dual-branded properties. Following investment from the family-owned Huakee 

Group in 2017, Cycas plans to triple its portfolio to more than 10,000 guest rooms. 

• With proven expertise in operations, property development and asset management, Cycas is the 

preferred hotel operator for major international franchise brands. Having helped IHG, Hyatt and 

Marriott develop their dual-branded hotel concept in Europe, in 2019 Cycas partnered with 
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Quest Apartment Hotels to launch their first European property, and welcomed Accor as its fifth 

international hotel group partner. 

• With a distinctive performance culture and the philosophy that “our job is not over until we get a 
smile”, Cycas was recognised as a ‘Best Place to Work in Hospitality’ (2018 & 2019), and won the 
UK hospitality industry’s ‘Best Employer Award’ (Cateys 2018). 

• To find out more visit www.cycashospitality.com or connect with us via LinkedIn and Twitter 
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