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PREM Group Sell Premier Suites Plus Ballsbridge 

 

Sale reputed to be worth in the region of €17.5M  

 

-PREM Group Looking to Northern Europe For Further Acquisitions- 

 

Irish hotel owners and operators, PREM Group has sold its 49-unit Premier Suites Plus 

Aparthotel in Ballsbridge, Dublin in a deal reported to be worth in the region of €17.5 

million. PREM Group have also agreed to a 35-year leaseback deal, which represents the first 

sale and leaseback in the aparthotel space in Ireland. The multi-national hotel giant, PREM 

Group will continue to operate the aparthotel under its Premier Suites brand on behalf of the 

new owners.  

 

The Premier Suites Plus Aparthotel is centrally located on Merrion Road in Ballsbridge, 

within minutes of the RDS, Aviva Stadium, AIB Bank Centre and Sandymount Dart Station. 

The 49 apartment suites offer a range of accommodation options, including executive rooms, 

studio suites and one- and two-bedroom suites, which were all newly built in 2014. The one- 

and two-bedroom suites also have a living room and fully equipped kitchen.    

 

The sale of the Dublin property is another big transaction for PREM Group, which recently 

purchased the Aspect Hotel in Kilkenny. The group has also carried out major renovations on 

a number of its hotels throughout Ireland over the past 18 months including The Osprey 

Hotel, Naas and Cahernane House Hotel, Killarney. 

 

PREM Group pioneered the serviced apartment model in Dublin with their first Premier 

Suites which opened over 20 years ago.  The Premier Suites and Premier Suites Plus brands 

are owned and operated by PREM Group and offer an alternative to traditional hotel 

accommodation and are very popular with longer stay guests and business travellers.  The 

group is a specialist owner-operator of hotels and serviced apartments and manages 50 

properties with a total of 4,500 bedrooms across Ireland, the UK, Belgium, France and The 

Netherlands, ranging from the budget sector to luxury hotels.  

 

Speaking about the sale of the property, Jim Murphy, CEO of PREM Group, said; “We are 

delighted to secure the sale of the Premier Suites Plus property in Ballsbridge to Aviva 

Investors, and we are equally happy to continue to run and manage the property.  Premier 

Suites in Ballsbridge has been very successful for us in recent years and is proving to be an 

excellent choice for long stay and business travelers.  We developed this business model in 

Ireland some 20 years ago and have since opened other Premier Suites in several large cities 



in Europe. We recently opened a Premier Suites property in Belgium in the heart of 

Antwerp’s Diamond district on the 1st September, making it the first Premier Suites property 

in Belgium and brings the number of aparthotels which we operate now to fifteen.” 

 

The proceeds of the sale of Premier Suites Ballsbridge will be used to grow hotel operations 

and PREM is looking to grow the turnover from €70 million to over €100 million in the next 

18 months. “We sold Premier Suites in Ballsbridge because the market conditions were right, 

we didn’t need to sell it and are happy to lease it back as it’s an excellent business and one 

which we know very well.  We are actively looking for opportunities which will be 

complimentary to our current pipeline and would certainly consider future acquisitions in 

northern Europe. PREM has pedigree in managing properties on behalf of hotel owners and 

our managed properties are performing very well which makes us an attractive option for an 

investor to run and operate their property.” 

 

Dave Murray, Director, CBRE Hotels, Ireland who handled the sale of Premier Suites Plus 

Ballsbridge said, “CBRE are delighted to have completed the sale and this deal shows the 

huge interest that the capital markets have in the hospitality space in Europe.” 

 

 

-ENDS- 

For further press information or to interview Jim Murphy CEO of PREM Group please 

contact Aileen O’Brien, O’Brien PR (045) 407017, Mobile Aileen (086) 8403624 or                                    

Patrick Ward (087) 2058957. aileen@obrienpr.com or patrick@obrienpr.com 

  

 

ABOUT PREM Group: 

PREM Group is the parent to multiple business units operating across Europe including 

PREM Hospitality; which owns, leases and manages over 50 hotels. It also own Trinity 

Purchasing; a procurement business working with over 750 properties. Additional businesses 

include Trinity Revenue Management, Trinity Groups and Tours, Sprint Digital, Rewards 

From Us To You guest loyalty programme and Premier Business Centres, the serviced offices 

division. 

  

Hotels in Ireland which are owned by PREM include Tulfarris Hotel & Golf Resort, 

Wicklow, The Osprey Hotel, Naas, Cahernane House Hotel, Killarney, Premier Suites in 

Leeson Street and The Aspect Hotel Kilkenny.  

  

PREM GROUP BY NUMBERS: 

4,500 beds across the group 

10 Hotel Brands 

Operating in Ireland, England, Scotland, Belgium, Netherlands, Germany and France  

1,600 employees under direct report 

21 years in business 

€500 million a year of items bought through Trinity Purchasing 

€70 million turnover forecasted by year end 2018 

40 employees at the Head Office in Dublin 

European base also in Belgium 

  

International Brands 

Holiday Inn 
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Holiday Inn Express 

Mercure Hotels 

Small Luxury Hotels of the World 

Ramada Plaza 

Conde Nast Johansens 

  

Own Brands 

Premier Suites 

Leopold Hotels 

Aspect Hotel 

 

 

 

 

 

 

 


