
   
 

NATIVE AND FIRST BASE FORM PARTNERSHIP FOR £400 MILLION APARTHOTELS PORTFOLIO 

 

LONDON, August 2018 – Leading aparthotel brand Native has formed a joint venture with mixed-use 

developer First Base to develop up to £400 million of aparthotel units across the UK. 

The joint venture will identify and secure aparthotel or mixed-use sites with a primary focus around 

London, Oxford, Cambridge, Bristol and Edinburgh. The joint venture aims to commit £200 million in 2018 

and an additional £200 million in 2019.  

The agreement comes at a time when the UK aparthotel sector is set for significant growth with increasing 

numbers of business and leisure travellers opting for the independence of apartment living, coupled with 

the service and flexibility of a hotel. The latest statistics from STR Global shows that from January to 

December 2017, average daily rate in the apart-hotel sector rose by 5.4%, leading to revenue achieved per 

room going up by 5.7%.  

Each new site will benefit from Native and First Base’s distinctive design-led approach on ground up 

developments and the sensitive restoration of historic, city-centre buildings.  

First Base will lead on design, planning and construction, and other target cities include Brighton, Reading, 

Manchester, York and Dublin. 

Archie Hunter, Development Director at Native, said: “This partnership clearly demonstrates our 

commitment to standout aparthotel developments across the UK, at a time when the sector is set for 

significant expansion.   

“With 20 years of experience behind us, we have established the Native brand as synonymous with 

outstanding service, creative design and operational efficiency. 

“Our expansion will enable us to take our unique proposition to a greater range of key UK cities, addressing 

a significant gap in the market.” 

Barry Jessup, Director at First Base, said: “First Base and Native are kindred spirits in our appreciation of 

good design, and our belief in the fundamental strength of Britain’s regional cities and towns.  

“Demand far out-strips supply for aparthotels in these locations, and we see homestay living playing an 

important role in the revitalisation of town centres.  

“We will begin work on these developments as soon as we have secured the sites and planning consent, 

such is the demand.” 
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For more information please contact: 

Sarah Hebburn, FTI Consulting: 0203 727 1050 / sarah.hebburn@fticonsulting.com   

Andrew Scorgie, FTI Consulting: 0203 727 1458 / andrew.scorgie@fticonsulting.com 

 
About Native 
With a £1.7 billion portfolio of assets under management, Native is one of the largest Built to Rent and 
aparthotel operators in the UK, delivering long term, market leading value for investor partners through 
outstanding service, branding and design, operational efficiency and revenue management. 
 
70% owned by Ares Management, Native has become a major player in the market, able to both to buy, 
lease and manage assets across the UK, working with a broad range of third party institutional and private 
equity investors.  
 
Clients include CBRE Global Investors, Dorrington, Grosvenor, Standard Aberdeen, Aviva and LaSalle 
Investment Management. 
 
As a leading UK aparthotel operator with a strong development pipeline, Native will operate in excess of 
2,500 units by the end of 2019.   
 
Native was the first aparthotel operator to also move into the Build to Rent sector, bringing 19 years of 
experience in the hospitality industry to drive value within this rapidly emerging asset class. 
 
www.nativemanagement.co.uk/ 
 
 
About First Base 
First Base is a privately owned mixed-use developer specialising in major urban renewal and placemaking, 
particularly in partnership with the public sector.  
 
First Base and its Directors have helped shape some of London’s most complex regeneration projects at 
Stratford, Earl’s Court, Greenwich, Elephant and Castle and most recently Silvertown.   
 
First Base has recently secured consent for a £120 million mixed use development in Brighton, and is 
working with London Borough of Havering on a 1 million sq ft  redevelopment in Romford town centre. 
 
The company was founded in 2002 and is based in Central London 
 
www.firstbase.com 
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