
Fountain Court has reinforced its position as the leading and largest serviced apartment 

provider in Scotland with the opening of its eighth property in Edinburgh this week. 

The new Braid Apartments comprise 20 modern and stylish apartments with a range of 

studio, 1 and 2 bedroom options in a historic listed building in New Town’s Thistle Street. 

They offer a home away from home experience with spacious bathrooms, fully-equipped 

kitchens, comfortable living areas and free high speed internet making them perfect for a city 

break or when staying away for business. 

This brings the total number of serviced apartments which Fountain Court is operating in 

Edinburgh to 230, accounting for over 20% of the capital’s apartment sector. 

Director of Fountain Court Apartments, John Neil, explained why the company is expanding 

its serviced apartment portfolio at such a rate. 

“The serviced apartment sector has experienced significant growth over recent years and is 

one of the fastest growing areas in the UK hospitality industry, currently with a market share 

of 3.1% of the UK’s accommodation sector, and 7% in Edinburgh. In particular, there has 

been a noted increase in demand from the corporate sector with business travellers leaving 

the hotel environment and turning to serviced apartments to benefit from a more relaxed ‘at 

home’ place to stay, especially on longer trips. Leisure travellers, too, have discovered that 

apartments offer much more in terms of space, flexibility and cost-effectiveness compared to 

hotel rooms.” 

Nigel Kerr, Relationship Director at HSBC, said: “Apartment lets are an emerging part of the 

rental market with demand continuing to outstrip supply. We’ve worked with Fountain Court 

Apartments since 2012 and seen the business grow into a diverse operator servicing both 

corporate and leisure sectors.“ 

“We have great confidence in John Neil and his team at Fountain Court Apartments. With 

deep knowledge of the sector they are at the forefront of a new and emerging market in 

Scotland and we look forward to supporting their future ambitions. By supporting the 

acquisition of Braid Apartments, we are strengthening Fountain Court’s foothold as market 

leader in Scotland.” 

According to a recent Savills’ report* on the UK extended stay market (also known as 

serviced apartments), produced in conjunction with the Association of Serviced Apartment 

Providers (ASAP), this sector is currently a relatively small part of the UK accommodation 

market, but increased consumer and investor awareness means that over the next two years 

the sector will be the fastest growing segment of the UK hospitality market. 

Extended stay purpose-built supply is expected to expand by an average of 8.4% per annum 

by the end of 2017. This outpaces the 6% growth forecast for budget hotels and the 2.6% 

across all hotels. While London previously dominated this expansion, Scotland is a future 

growth hotspot over the next two years with a predicted average growth per annum of 21.1%. 

In terms of quantum of units, London continues to lead with just over 1,200 units expected to 

be delivered by the end of 2017, yet Scotland is not far behind with 1,061 units in the 

development pipeline. 

http://www.fountaincourtapartments.com/?utm_source=PR&utm_medium=PRarticle&utm_campaign=RGLaunch
http://click.email.savills.info/?qs=3717fb14a0e303a39cc057d8f5c57b32559305fcae0e665704738aad1603feed


As well as being the largest financial hub outside London, Edinburgh continues to benefit 

from its global status as a premier destination for tourists throughout the calendar year. 

Edinburgh Airport for instance announced over 8% growth in travellers last year, to over 11m 

passengers. Savvy leisure travellers are also now looking to serviced apartments for a more 

family-friendly place to stay with plenty of space for entertaining and dining. 

 


