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LONDON—The serviced apartment sector in the United Kingdom recorded a 5.5% increase in revenue per available room 
(RevPAR) during the first half of 2017, mainly driven by growth in London, according to STR and the Association of Serviced 
Apartment Providers.  
 
Compared with the first half of 2016, serviced apartments in the U.K. posted 1.7% growth in occupancy to an actual level of 
79.2%. Meanwhile, average daily rate (ADR) increased 3.8% to GBP139.08. Rate growth for the country was fueled by a 10.3% 
ADR increase in London (to GBP185.58), while the capital’s occupancy rose 4.8% to 81.5%. Regional U.K. (U.K. excluding 
London) reported a 1.4% decline in occupancy to 76.9%, although ADR increased 1.1% to GBP90.27.  
 
“The U.K. hotel sector experienced a tremendous first half,” said Thomas Emanuel, STR’s director of business development. 
“RevPAR was up 6.5% for the nation as a whole and 9.7% in London. As we’ve noted several times over the past year, the 
pound devaluation following last summer’s Brexit vote has resulted in a sharp uptick in leisure visitors due to a more 
favourable exchange rate. It is encouraging to see that the U.K.’s hospitality performance growth has extended to the serviced 
apartment sector, and it is quite clear that London is the driving force.”   
 
London accounts for roughly 55% of the U.K.’s serviced apartment supply. 
 
“After a challenging 2016, it’s good to see our sector delivering strong half-year results,” said James Foice, Chief Executive of 
the ASAP. “The signs are that this will continue over the summer months and into the fall and this is also borne out by our 
recent Sentiment Survey with Savills where operators reported that their operational performance was improving on 2016. 
London’s performance is particularly impressive with the strong increase in leisure business a key factor in this growth.” 
 
About STR 
STR provides clients from multiple market sectors with premium, global data benchmarking, analytics and marketplace 
insights. Founded in 1985, STR maintains a presence in 16 countries with a corporate North American headquarters in 

Hendersonville, Tennessee, and an international headquarters in London, England. For more information, please visit str.com. 
 
A note to editors: As of 1 March 2016, all references to STR data and analysis should cite “STR” as the source. Please refrain 

from citing “STR, Inc.” “Smith Travel Research” or “STR Global” in sourcing as those names no longer fit within the updated STR 

brand.  

ASAP: Association of Serviced Apartment Providers is the not-for-profit trade body dedicated exclusively to the serviced 
apartment industry. Our 189 members own and operate over 100,000 properties globally.  Our membership also includes 15 
serviced apartment agencies committed to supporting and growing the sector. www.theasap.org.uk 

ASAP News Hub: ‘The Voice of the sector,’ the hub also offers the option to subscribe to receive the dedicated e-newsletter (3 
editions/week) which features all the latest news stories for the serviced apartment sector as well as interesting 
trends/insights in the wider travel industry.  
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